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The Hadrian South field, in the Keathley Canyon area of the deepwater Gulf of Mexico, has come 
onstream producing 8.5mn cf/d of natural gas. ExxonMobil (operator) holds a 46.67% stake, 
partnered by Petrobras (23.33%) and Eni (30%). The development consists of two subsea natural 
gas wells and a 12 km subsea tieback to the Lucius field FPSO. Lucius began producing at the 
beginning of January 2015. 
 
Petrobras has discovered a new oil and gas accumulation in the Amazon Basin, in block AM – T – 
84. Preliminary well tests have confirmed the presence of light oil (API 47°) and gas in arenaceous 
reservoirs, extending from 1,350 metres to 1,900 metres deep. Petrobras is the operator of the 
concession (60%), in partnership with Petrogal Brasil (40%). The company has also discovered an 
onshore oil accumulation in the Espirito Santo Basin, in block ES – T – 495. 
 
Technip and its consortium partner China Offshore Oil Engineering Company (COOEC) have been 
awarded a front – end engineering design (FEED) contract by China National Offshore Oil 
Corporation (CNOOC) for two tension leg platforms (TLPs) for the Liuhua 11 – 1 and 16 – 2 joint 
development project located in the South China Sea. The contract is expected to be completed by 
the end of 2015. 
 
Naftogaz and Gazprom have signed a technical addendum to their gas supply contract, extending 
key elements of the Brussels agreement (the so – called ‘winter package’) until the end of June 
2015. In particular, the pricing mechanism, payment regime and principle of a flexible ordering 
schedule have been extended. The price of Gazprom gas for Ukrainian consumers in 2Q2015 is 
estimated at $248/1,000cm. 
 
Wintershall and Gazprom have commissioned a new processing train at their Achimgaz joint 
venture in Western Siberia, allowing it to process up to 20mn cm/y of natural gas and condensate – 
twice as much as in the previous year. The joint venture plans to expand the four – train facility in 
the next four years with up to two additional processing trains. As well as extending the 
infrastructure, production was also raised 40% last year, up from 2.4bn cm of natural gas in 2013 
to 3.4bn cm. 
 
Argentina has started legal proceedings against five British and American companies drilling for oil 
and gas in the Falkland Islands. Companies targeted in the dispute are Premier Oil, Falkland Oil and 
Gas, and Rockhopper, listed in the UK, and Noble Energy and Edison International in the US. In early 
April, Premier Oil and Falkland Oil announced they had found oil and gas at the first well in a nine – 
month programme. Since Britain defeated Argentina in war over the South Atlantic Islands, the 
3,000 – strong population voted overwhelmingly to remain under British rule in a 2013 
referendum. Argentina claims it is rightful owner of the islands, which it calls Las Malvinas, in a 
claim dating back centuries to the Spanish colonial era, reports Reuters. 
 
Pertamina is expected to sign a transition agreement with joint partners of the Mahakam block 
offshore East Kalimantan, as it prepares to assume operations after the expiry of the production 
sharing contract at the end of 2017, according to Indonesia’s Minister of Energy Sudirman Said. 
 
President Obama’s administration proposes tighter rules for offshore oil well equipment, five 
years after the fatal BP Deep Horizon oil field spill in the Gulf of Mexico. The proposal by the US 
Interior Department calls for tighter standards on blowout preventers, and establisher schedules 
for maintenance and repair. If adopted, the rules would mandate audits of equipment, and require 



each device to have a back – up shear to cut a pipe. They also call for real – time monitoring onshore 
for heat and pressure at the well. 
 
OPCE output hits 30.72mn b/d of oil 
Production from OPCE members rose 800,000 b/d in March to hit its highest monthly level since 
November 2012 
 
Oil production from OPCE totaled 30.72mn b/d in March 2015, up 800,000 b/d from February and 
the highest monthly volume since November 2012, according to the latest (14 April) Platts survey 
of OPEC and oil industry officials and analysts. In November 2012, OPEC output was 31.08mn b/d. 
 
Saudi Arabia boosted production by 280,000 b/d to 10mn b/d, from 9.72mn b/d in February, the 
survey estimated. 
 
‘The month – on – month increase for March is a big one that provides a lot of food for thought,’ said 
Margaret McQuaile, Senior Correspondent for Platts. ‘Given Minister Naimi’s (recent) comment, 
Saudi Arabia looks set to keep production around 10mn b/d. but the question are: Can Iraq sustain 
this higher level? And what about Libya? Will we see another increase in April or will it be more of 
the same – up one month, down the next?’ 
 
Saudi Oil Minister Ali Naimi Stated early April that the kingdom had pumped and average 10.3mn 
b/d in March – a record – and the he expected production to continue around the 10mn b/d level. 
Previously, on 23 March, he had said that the kingdom had ramped up crude oil output to 
approximately 10mn b/d. Riyadh told OPEC in March that it had produced 9.636mn b/d in 
February. 
 
Naimi, speaking just days after Iran and six world powers agreed the parameters for a deal that 
could lead to increased flows of Iranian oil onto world markets, insisted that Saudi Arabia did not 
use oil for political purpose against any country. Nor was Riyadh competing against shale oil and 
other high – cost production, he said. 
 
Libyan production rose by 210,000 b/d to 480,000 b/d in March despite the continued political 
chaos and the emergence of the so – called Islamic State (IS) in the North African country. Output 
ramped up gradually throughout the month, with the Saris field working its way back toward the 
185,000b/d area after it was closed in February, first because of attacks on a pipeline and 
subsequently because of bad weather. 
 
Later in March, supporters of the Tripoli – based rebel government agreed to allow a number of 
fields to restart following United Nations – brokered talks in Brussels between the country’s two 
rival governments, and output hit almost 600,000 b/d by the end of the month. 
 
Iraqi output soared by 380,000 b/d to 3.53mn b/d in March, according to Platts, from 3.15mn b/d 
February. Although northern exports continued through the Kurdistan Regional Government’s 
(KRG) pipeline system to the Turkish Mediterranean port of Ceyhan, the increase was due largely to 
substantially higher exports from the country’s southern terminals. 
 
Output from other countries, including Iran, was largely stable. The framework deal agreed by 
Tehran and six world powers has raised hopes that a comprehensive agreement may be achievable 
by the 30 June deadline. It does not ease the oil and financial sanctions that have slashed Iran’s oil 
exports by more than half to around 1mn b/d; although analysts at Barclays have suggested that 



there could be slippage to the tune of some 200,000 – 300,000 b/d before the end of June. US 
Secretary of State John Kerry has suggested that the amount of work Iran will have to do to become 
compliant could take between four months to a year, reports Platts. 
 
OPEC’s March volume takes the group’s output well above the 30mn b/d ceiling that has been in 
place since the beginning of 2012 and which Saudi Arabia successfully argued in November should 
be maintained, despite plunging oil prices and misgivings among several member countries. 
 
Mexico’s first bidding round struggles to remain attractive 
While the latest revisions to the terms for shallow water areas in Mexico’s first licensing round have 
increased the attractiveness of the production sharing agreement (PSA) terms by improving the 
contractor’s upside potential, the benefits remain significantly limited at higher prices compared to 
other fiscal regimes in the Americas, says an analyst with research and consulting firm GlobalData. 
 
According to Will Scargill, GlobalData’s Senior Analyst covering Upstream Fiscal & Regulatory 
Regimes, even with revised terms, Mexico has yet to appease initial concerns that the adjustment 
based on pre – tax internal rate of return (IRR), combined with royalty rates that adjust according 
to price, offers E&P companies too little upside. 
 
‘The fact that royalties adjust to prices means the regime is relatively competitive in a low – price 
environment, insofar as a 30% bid for the state’s initial share of profit oil would be comparable to 
the fiscal regimes of Colombia and the US Gulf of Mexico at $50/b,’ he explains. 
 
‘However, as prices rise, the royalty and profit oil adjustment mechanisms kick in at an increasing 
rate, meaning that in order to be comparably attractive to the Colombian and US regimes, the bid 
would have to be around 25% at $70/b, 15% at $90/b and 0% at $110/b.’ 
 
The analyst states the despite competitive economics at lower prices, companies will likely be 
reluctant to bed at levels that would give them little upside potential and the effect that the 
government can have with further revisions to the mechanism is limited. 
 
Scargill continues: ‘Two possible options would be to base the mechanism on post – tax IRR rather 
than pre – tax, or to further increase the IRR thresholds by 5% each. However, the result of either of 
these options at a $90/b oil price would only be to increase the bid that is comparable to Colombia 
and the US to 20% rather than 15%. 
 
‘A 20% bid would mean that the state’s share of profit oil would range from 20 – 80% and 
contractors will pay royalties, taxes and fees on top of this. If the round is to be successful, the 
government will need to avoid setting an overly high minimum bid while striking a balance 
between market conditions and public sentiment, the analyst concludes. 
 
Total’s French refining roadmap 
Total has unveiled a ‘refining roadmap’ designed to provide each of its refining facilities in France 
the means to ‘perform profitably in a volatile environment’. Under the plan, the company will 
upgrade the Donges refinery in western France and transform the La Mede facility in southern 
France, to ensure ‘they thrive going forward’. 
 
European demand for petroleum products has declined 15% since 2008, shrinking outlets for the 
continent’s refining industry. This underlying trend is the result of the pursuit for energy efficiency 
and improved vehicle fuel economy as part of the European Union’s (EU) commitment to reducing 



its carbon footprint. The contracting market has been aggravated by the shale oil and gas revolution 
in the US, which gives the US refining industry an advantage, as well as competition from refineries 
in Asia and the Middle East. These two trends have shut European refineries out of some of their 
domestic and export markets, and have exacerbated excess refining capacity in Europe. 
 
‘There are three possible responses to the crises in the European refining industry,’ comments 
Patrick Pouyanne, Total CEO. ‘The first is to throw in the towel, The second is to do nothing and 
perish. The third is to innovate and adapt to meet shifting demand trends.’ 
 
The company shut down its Flandres refinery in 2010, subsequently investing nearly €1bn to 
upgrade the Normandy refinery and petrochemicals platform in 2012 and implementing a project 
to secure Carling’s future in 2015. Including the adaption plan for the Lindsey oil refinery in the UK 
announced earlier this year, Total states if will have adapted its European refining base to the 
market by 2017, cutting its European refining and petrochemical capacity by 20%. 
 
Three of Total’s five refineries in France – Gonfreville in Normandy, Grandpuits in the Paris region, 
and Feyzin near Lyon – demonstrated their ability to withstand the deteriorating economic 
environment in 2013 and 2014, and generate ongoing income stream. However, Donges and La 
Mede are struggling and are structurally loss – making at present. 
 
In order to address this, Total plans to invest €200mn to transform the La Mede refinery into a 
500,000 t/y biorefinery, France’s first such facility and one of the biggest in Europe, to meet 
growing demand for biofuels. The plant will manufacture biodiesel primarily from used oils, as well 
as renewable feedstock. Crude oil processing will be stopped by end – 2016. 
 
An EU directive sets a target of 10% renewable in Transportation in 2020. In France, the draft bill 
on the energy transition toward green growth calls for increasing the share of biofuels to 15% in 
2030, from 7.7% today. 
 
Total will also invest some €400mn to upgrade the Donges refinery to ‘capture profitable new 
markets with low – sulphur fuels that meet evolving EU specifications’. Currently, Donges lacks 
desulphurization capacity, leading to much of its product being exported as it no longer meets EU 
specifications. The upgrade will also include the re – routing of an existing rail line that cuts 
through the plant, adversely impacting its competitiveness. 
 
Shell to buy BG in $47bn deal 
The combination of Shell and BG will create a global behemoth in the LNG industry 
 
Speculation is rife that Shell’s $47bn takeover bid for BG will mark the start of a wave of mergers 
and acquisitions deals in the oil and gas sector, with some market analysts expecting companies 
such as Tullow Oil, Genel and Gulf Keystone to be potential targets. Shortly after the announcement, 
shares in BG rose by nearly 40% to close in on the bid valuation. The BG share price had fallen 
significantly in the past year following problems in Egypt and Brazil and the departure of its CEO 
Chris Finlayson nearly a year ago, after just 16 months in post a situation further compounded by 
recent low oil prices. 
 
Shell is understood to have based its valuation of BG on the assumption that Brent crude prices will 
recover from their current level of $58/b to $67/b in 2016, $75/b in 2017 and as much as $90/b by 
2020. BG shareholders will receive £13.50 – split between £3.83 in cash and 0.4454 Shell shares – 
for every share they currently own in a deal that is designed to allow BG Shareholders to own 19% 



of the new Shell company. Shell expects to generate $2.5bn of synergies a year from the deal, with 
around $1.5bn from reducing exploration expenditure and $1bn from improving efficiencies. The 
acquisition is expected to increase Shell’s oil and gas reserves by 25% and its production 
capabilities by 20%. The deal is viewed by many as a potentially cheaper means of the company 
increasing its reserve base than expensive exploration, particularly in frontier areas such as the 
Arctic. 
 
The merged entity will become the world’s largest gas producer (11.56bn cf/d) ahead of 
ExxonMobil (11.15bn cf/d) and the world’s seventh largest in term s of liquids production 
(1.706mn b/d). The deal is reported to be the largest in the global oil and gas sector in the past 17 
years and the largest ever on record between two British companies. 
 
Commenting on the acquisition, Shell CEO Ben van Beurden said: ‘BG will accelerate Shell’s financial 
growth strategy, particularly in deepwater and LNG – two of Shell’s growth priorities and areas 
where the company is already one of the industry leader… This transaction will be a springboard 
for a faster rate of portfolio change, particularly in exploration and other long – term plays. We will 
be concentrating on fewer themes, and at a larger scale, to drive profitability and balance risk, and 
unlock more value from the combined portfolios.’ 
 
Kazakhstan is Central Asia’s biggest, richest and most successful state. It shares a nearly 7,000km 
long northern border with Russia and most of the Ethnic Russians who make up one third of the 17 
million strong population live in a string of towns along the border. Kazakhstan’s three world – 
scale oil, gas and condensate fields of Tengiz, Karachaganak and offshore Kashagan are all located in 
the prolific pre – Caspian basin which Kazakhstan shares with Russia. 
 
Heightened East – West tension. And fears of a Cold War type standoff come at a tricky time for the 
oil and gas industry which finances much of Central Asia’s budgets and underpins Kazakhstan’s 
ambitious industrial diversification programme. This is aimed at reducing the dominant role played 
by natural resources – not only oil and gas, but also metals, from copper and gold to uranium, of 
which Kazakhstan is the world’s largest producer. 
 
Project vulnerabilities 
Both the operational Caspian ‘elephant fields’ – Tengiz, with its famous mile – deep oil column, and 
Karachaganak, the world’s richest condensate field – are poised for further massive, long term 
investment. This is aimed at raising output and prolonging the life of the fields by extensive and 
expensive sour gas re – injection. These are precisely the kind of long – term, very expensive 
investment projects currently under review or put on hold around the globe. 
 
Kashagan is particularly vulnerable – or would be had the oil companies not already poured over 
$50bn of sunk assets into the giant offshore field. Now widely known by its nickname ‘the Kash – all 
– gone field’ after a decade of heavy over – spending and delays, the consortium running the project 
is gearing up to start a $3bn replacement of corroded pipes leaking hydrogen sulphide. 
 
The pipes have been ordered. However, work can only start on lifting the leaking pipes and 
replacing with new, tougher pipes when the ice melts in the shallow, ecologically fragile Northern 
Caspian towards the end of April Italy’s Saipem won the $1.3bn contract to re – lay the pipes. 
 
Both Astana and the major foreign oil companies are uncomfortably aware that all three of 
Kazakhstan’s major field are located within a few hundred km of the Russian border – less than a 
hundred in the case of Karachaganak. There is little risk at present that Moscow will try to muscle 



in on these major foreign investment, as it did with Shell on Sakhalin Island nearly a decade ago, but 
landlocked Kazakhstan and Central Asia generally remain heavily dependent on pipelines, railways, 
canals and rivers through Russia for export routes and supplies. 
 
The Kazakh regime is headed by veteran former Communist Party boss Nursultan Nazarbayev, who 
has a profound personal understanding of the Russian political mentality and methodology. He is 
seeking re – endorsement and proof of continuing loyalty at a Presidential ‘election’ brought 
forward a year to this April to rally widespread support for the regime and reduce risks to stability 
stemming from the rise of Russian ethnic nationalism and the risk of contagion. 
 
China – a powerful new investor 
The oil majors – including ExxonMobil, Eni, Shell, Russia’s Lukoil, China’s CNOC and smaller players 
such as Maersk, Repsol and others – have poured over $100bn into developing the virtually 
untapped Caspian oil province since the end of the Soviet Union in 1991. At that point Europe was 
seen as the market. Increasingly, however, oil and gas – thirsty China has emerged as a powerful 
new investor in production and pipelines and a bottomless market. 
 
Fast – developing western China has become a magnet for oil and gas not only from Kazakhstan but 
also from gas – rich Turkmenistan and smaller player Uzbekistan, as well as Russia itself. Over a 
quarter of Kazakhstan’s oil and gas in now produced by Chinese – owned companies and CNOC 
recently became an investor in Kashagan when it bought out the 8.6% stake formerly owned by 
ConocoPhillips for $5bn. This has been carefully noted by the remaining western investors who 
may be tempted to exit themselves if oil prices remain low. 
 
What makes pipeline to China so attractive for the Kazakhs is that the country earns transit 
revenues, rather than paying them to Russia, and gains the opportunity to gasify towns and villages 
along the route while China gains a steady supply of oil gas to fuel its fast growing, land – locked 
western and central industrial cities. What is more, overland pipeline delivery is not subject to 
surveillance by the US Navy, unlike traditional sea – borne cargoes. 
 
Russia long delayed implementation of an agreement to double capacity on the Caspian Pipeline 
Consortium (CPC) pipeline, financed and built by the oil companies to connect the West Caspian 
giant fields with European markets through a pipeline from Karachaganak via Tengiz to the Russian 
Black Sea port of Novorossiysk. Delays forced Chevron to spend heavily on building thousands of 
rail tankers to get raising output to Europe via Russian railways. The expansion, raising CPC’s 
capacity to 67mn tones, is finally due for completion this year. 
 
Oil output declines as gas production eases down 
In 2014 the largest oil production gains were seen in the US, Canada and Brazil, all of which 
impacted directly on quoted company production. Meanwhile, OPEC output and non – OPEC 
production were virtually unchanged from the previous year. However, output gains in the US and 
Canada in 2014 were nearly double the demand growth in the year, explaining the progressive fall 
in oil prices from June 2014 onwards. 
 
This predominance of output gains from North America differs from most other years where 
production gains have centred on OPEC countries or countries where national oil companies 
(NOCs) dominate. The US gains were overwhelmingly for shale oil, while in Canada it was tar sands. 
 
 
 



Liquid losses 
Of the eight companies producing over 1mn b/d, only Petrochina (+34,000 b/d) and Petrobras 
(+91,000 b/d) achieved oil production gains in 2014. In contrast, the western oil majors all 
recorded production declines – ExxonMobil (-91,000 b/d), BP (-86,000 b/d), Chevron (-22,000 b/d) 
and Shell (-57,000 b/d), while Total had the dubious distinction of being the oil major with the 
largest production decline (-133,000 b/d). 
 
The next tier of production includes significant gainers, mostly companies developing US shale 
resources. Notable gains were seen for EOG Resources (+83,000 b/d), Anadarko (+72,000 b/d), 
Devon (+59,000 b/d), BHP – Billiton (+44,000 b/d), Encana (+33,000 b/d), BG Group (+31,000 b/d) 
and Noble Energy (+17,000 b/d). All other production changes were small. 
 
The general pattern emerging for 2014 is that the shale related companies have seen larges output 
increases since 2006, with EOG Resources having the largest increase of 332,000 b/d. Petrochina 
and Petrobras were the only major companies to record gains of 314,000 b/d and 230,000 b/d 
respectively over the period. The western oil majors have all seen significant declines since 2006, 
with BP, ExxonMobil and Shell all recording declines of well over 500,000 b/d and ConocoPhillips 
losing 600,000 b/d. the nationalization of Repsol’s YPG interest in 2012 hit the company’s 
production hard thereafter. 
 
First gas decline  
Over recent years gas production has become increasingly important to the quoted oil companies. 
Efforts to expand gas production were rewarded by steady production gains between 2002 and 
2010. Production then held on a plateau until 2013 – but then in 2014, for the first time, production 
declined by 2.8bn cf/d for the 24 quoted companies. 
 
Unlike oil the declines in gas production exhibited no clear pattern with gains and losses for both 
large, medium and smaller producers. The largest volume gains were reported by Petrochina 
(+622mn cf/d) and Petrobras (+226mn cf/d) with much smaller increases from Noble Energy 
(+89mn cf/d) and Repsol (+76mn cf/d). BP recorded a small gain (+40mn cf/d). in contrast, large 
production declines were seen for ExxonMobil (-691mn cf/d), Apache (-508mn cf/d), Devon 
Energy (-473mn cf/d), Encana (-427mn cf/d), BG Group (-348mn cf/d) and WPX Energy (-235mn 
cf/d). 
 
A likely explanation for these large production declines is that with US gas prices remaining low, 
companies developing shale reserves were focusing on expanding production of the more valuable 
liquids at the expense of dry gas production.  
 
 
 
 
 
 
Over the last 18 months there has been increasing pressure on companies from the financial sector 
to deliver higher return by moving the company’s focus from output gains to company output 
tables reflect to some degree the way companies have reacted to the demands of the financial 
sector. 
 



Crude / NGLs production 
(Incl associates and syncrude 
(,000b/d) 

2008 
average 

2009 
average 

2010 
average 

2011 
average 

2012 
average 

2013 
average 

2014 
average 

20014 
vs 
2013 

20014 
vs 
2006 

Petrochina 
      
2,380  

      
2,311  

      
2,350  

      
2,428  

      
2,504  

      
2,556      2,590  34 314 

Petrobras 
      
1,975  

      
2,112  

      
2,150  

      
2,167  

      
2,124  

      
2,059      2,150  91 230 

ExxonMobil (2006) 
      
2,405  

      
2,387  

      
2,422  

      
2,312  

      
2,185  

      
2,202      2,111  -91 -570 

BP (2005) 
      
2,401  

      
2,535  

      
2,374  

      
2,157  

      
2,056  

      
2,013      1,927  -86 -548 

Chevron 
      
1,676  

      
1,872  

      
1,923  

      
1,849  

      
1,764  

      
1,731      1,709  -22 -50 

Shell (2003) 
      
1,771  

      
1,680  

      
1,709  

      
1,666  

      
1,633  

      
1,541      1,484  -57 -546 

Total (2004) 
      
1,456  

      
1,381  

      
1,340  

      
1,226  

      
1,220  

      
1,167      1,034  -133 -472 

Statoil (2004) 
      
1,055  

      
1,067  

          
967  

          
945  

          
966  

          
964  

         
971  7 -87 

ConocoPhillips (2006) 
      
1,371  

      
1,429  

      
1,268  

          
866  

          
871  

          
867  

         
889  22 -600 

Eni (2005) 
      
1,026  

      
1,007  

          
997  

          
845  

          
882  

          
833  

         
828  -5 -251 

Occidental  
          
525  

          
546  

          
551  

          
529  

          
552  

          
448  

         
445  -3 -31 

Anadarko Petroleum 
          
221  

          
234  

          
264  

          
291  

          
316  

          
339  

         
411  72 175 

Apache 
          
265  

          
290  

          
343  

          
371  

          
396  

          
411  

         
389  -22 153 

EOG Resources 
             
62  

             
79  

          
105  

          
156  

          
214  

          
286  

         
369  83 332 

Devon Energy 
          
221  

          
241  

          
225  

          
224  

          
255  

          
294  

         
353  59 17 

BHP Billiton 
          
186  

          
212  

          
266  

          
252  

          
233  

          
247  

         
291  44 134 

Marathon 
          
243  

          
280  

          
274  

          
262  

          
329  

          
351  

         
285  -66 50 

Hess (2002) 
          
266  

          
293  

          
307  

          
266  

          
303  

          
242  

         
244  2 -13 

BG Group 
          
180  

          
182  

          
174  

          
166  

          
173  

          
191  

         
222  31 80 

Murphy Oil 
          
118  

          
132  

          
127  

          
103  

          
113  

          
135  

         
152  17 64 

Repsol (2003) 
          
442  

          
437  

          
441  

          
389  

          
142  

          
140  

         
134  -6 -391 

Noble Energy 
             
86  

             
80  

             
85  

             
86  

          
114  

          
124  

         
133  9 50 

EnCana (2003) 
          
134  

             
27  

             
23  

             
24  

             
31  

             
54  

            
87  33 -82 

WPX Energy* 
                
-    

             
21  

             
30  

             
41  

             
47  

             
43  

            
42  -1 0 

Global Oil production (IEA) 
   
86,380  

   
85,200  

   
87,430  

   
88,480  

   
90,930  

   
91,530   93,280  1750 7850 

Total Big 5* (2004) 
      
9,709  

      
9,855  

      
9,768  

      
9,210  

      
8,858  

      
8,654      8,265  -389 -2186 

Total Big 10 (2006) 
   
17,516  

   
17,781  

   
17,500  

   
16,461  

   
16,205  

   
15,933   15,693  -240 -2580 

Total all 24 (2006) 
   
20,465  

   
20,835  

   
20,715  

   
19,621  

   
19,423  

   
19,238   19,250  12 -1884 

Big 5% of global oil prodn (2002) 11.24 11.57 11.17 10.41 9.74 9.45 8.86 -0.60 -2.80 

Big 10% of global oil prodn (2003) 20.28 20.87 20.02 18.60 17.82 17.41 16.82 -0.60 -4.00 

All 24% of global oil prodn (2003) 23.69 24.45 23.69 22.18 21.36 21.02 20.64 -0.40 -3.70 

                    



Natural gas production (incl 
associates (mn cf/d) 

2008 
average 

2009 
average 

2010 
average 

2011 
average 

2012 
average 

2013 
average 

2014 
average 

20014 
vs 
2013 

20014 
vs 
2006 

ExxonMobil 9,095 9,273 12,148 13,162 12,322 11,836 11,145 -691 
-

1,177 

Shell 8,569 8,483 9,305 8,986 9,449 9,616 9,259 -357 -190 

PetroChina 5,093 5,787 6,085 6,565 6,991 7,676 8,298 622 1,307 

BP 8,334 8,485 8,401 7,518 7,393 7,060 7,100 40 -293 

Total 4,837 4,923 5,648 6,098 5,880 6,184 6,063 -121 183 

Chevron 5,125 4,989 5,040 4,941 5,074 5,192 5,167 -25 93 

Statoil 4,175 4,440 4,422 4,236 5,034 4,752 4,548 -204 -486 

Eni 4,424 4,374 4,540 4,085 4,501 4,320 4,224 -96 -277 

ConocoPhillips (2007) 5,177 5,172 4,860 4,516 4,245 4,068 4,031 -37 -214 

Petrobras 2,534 2,488 2,570 2,714 2,901 2,894 3,120 226 219 

Anadarko Petroleum 2,049 2,217 2,272 2,334 2,495 2,652 2,589 -63 94 

EnCana 3,839 2,840 3,184 3,333 2,981 2,777 2,350 -427 -631 

BG Group 2,636 2,768 2,832 2,854 2,905 2,652 2,304 -348 -601 

BHP Billiton 1,006 994 1,010 1,110 2,247 2,395 2,299 -96 52 

Devon Energy 2,568 2,652 2,552 2,610 2,563 2,393 1,920 -473 -643 

Apache 1,618 1,759 1,889 2,262 2,293 2,097 1,589 -508 -704 

EOG Resources 1,619 1,645 1,688 1,602 1,516 1,347 1,353 6 -163 

Repsol (2004) 2,856 2,627 2,501 2,299 1,068 1,162 1,238 76 170 

Noble Energy 767 781 787 811 778 903 992 89 214 

Occidental 913 997 1,180 1,223 1,286 974 909 -65 -377 

Marathon (2002) 1,016 958 878 866 902 859 778 -81 -124 

WPX Energy** 1,144 1,163 1,096 1,153 1,105 1,003 768 -235 -337 

Hess (2002) 689 690 669 623 616 565 513 -52 -103 

Murphy Oil (2002) 56 187 357 457 490 424 446 22 -44 

Global Gas Production (bn cm/y) 3,068 2,981 3,191 3,288 3,343 3,370 
              
-    

                   
-    

                   
-    

Global Gas Production (mn cf/d) 296,559 288,102 308,379 317,744 323,117 325,688 
              
-    

                   
-    

                   
-    

Total Big 5*  35,960 36,153 40,542 40,705 40,118 39,888 38,734 
-

1,154 
-

1,384 

Total Big 10  63,251 63,471 68,475 68,488 69,266 69,027 67,894 
-

1,133 
-

1,372 

Total all 24  80,139 80,692 85,914 86,358 87,035 85,801 83,003 
-

2,798 
-

4,032 

Big 5% of global gas prodn (2002) 
      
12.10  

      
11.72  

      
12.13  

      
12.71  

      
12.38  

      
12.00  

              
-    

                   
-    

                   
-    

Big 10% of global gas prodn  
      
20.80  

      
20.61  

      
21.29  

      
21.46  

      
20.83  

      
20.72  

              
-    

                   
-    

                   
-    

All 24% of global gas prodn 
      
26.32  

      
26.12  

      
27.07  

      
26.93  

      
26.27  

      
26.03  

              
-    

                   
-    

                   
-    

 
Table1: Annual production of crude /NGLs (upper) and gas (lower) by publicly quoted oil companies and year – on – year comparisons 
 
*Big 5: BP, Chevron, ExxonMobil, Shell and Total                                                             Source: Evaluate Energy, calculations and presentation by Petroleum Review 
**WPX energy previously listed at Williams Companies                                                Note: Maximum production of company/grouping has been underlined if in  
                                                                                                                                                          period 2008 – 2014; in brackets if between 2000 - 2007 


