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Thailand extends licensing round bid deadline 
Thailand has extended the bid deadline for oil and gas concessions by a month, till mid – March, 
after politicians and activists criticized contract terms, according to the country’s Energy Policy 
Committee. 
 
Critics would like to see the concession model, in which the government receives taxes and 
royalties, changed to a production sharing contract akin to those offered by other south – east Asian 
countries, such as Vietnam, Malaysia and Indonesia. 
 
The Thai government has offered six offshore blocks in the Gulf of Thailand, and 23 onshore blocks, 
in Thailand’s first energy bidding round since 2007. 
 
China falls short of shale target 
China appears to have missed its shale gas production target because of a weaker than expected 
performance last year by PetroChina, according to Argus China Petroleum. However, the country is 
unlikely to face a supply shortfall because conventional gas output is still growing and it has signed 
up to a number of major import contracts with Russia and Turkmenistan. 
 
China produced 1.2bn cm of shale gas last year, the National Energy Administration – part of top 
economic planning body the NDRC – says. This was 300,000 cm short of the government’s target. 
 
Precise output figures may be impossible to arrive at. The companies pegged production last year 
slightly higher than the NEA figures, which run to October. Sinopec says it had produced 1.1bn cm 
by 30 November 2014 from its Fuling block in Sichuan, suggesting that this block alone produced 
around 1.2bn cm by year – end. Shale gas output at PetroChina’s fields in Sichuan hit 200,000 cm in 
October, and potentially 250,000 cm by the end of the year. Even this higher figure of 1.45bn cm 
would be below the government’s 1.5bn cm target, notes the market analyst. 
 
The Fuling block is considered China’s most prospective shale acreage, although some geologists 
say it is not a true shale but tight gas trapped in sandstone, and that success here may be 
unrepeatable at true shales. This appears to be borne out by scant shale gas success elsewhere in 
China. PetroChina’s Changning and Weiyuan blocks in Sichuan have only just reached their 2013 
targets. PetroChina and Sinopec each aim to raise production by 2.4bn cm in 2015. 
 
Sinopec and PetroChina are the only companies in China to report shale gas production so far. None 
of the companies that won rights to develop the other 21 shale blocks so far auctioned by the Land 
Resources Ministry fined a number of licence winners last year for failing to live up to shale 
investment pledges, although many complained that the blocks offered were of inferior quality to 
those held by PetroChina and Sinopec. 
 
The NEA, last year, downgraded the country’s 2020 shale gas target to 30bn cm/y from the 60bn – 
100bn cm earlier envisaged by the Ministry. The Ministry remains optimistic that China will hit its 
2015 shale gas output target of 6.5bn cm despite these setbacks. 
 
Conventional gas output at PetroChina’s flagship Changqing field in northern Shaanxi province of 
121mn cm/d in November 2014 was 10% up on a year earlier. Total conventional gas output grew 
by nearly 10% to 132bn cm last year. 
 



NEA estimates suggest that shale gas supply may rise to a more significant 7% of total gas demand 
in 2015 – 2020, up from 1% last year. But it will be overshadowed by expected pipeline imports of 
106bn cm in 2020 from Russia, Turkmenistan and Myanmar, and conventional gas output of 200bn 
cm. Gas demand has been growing rapidly and is projected at 410bn cm/y by 2020, although there 
are signs that increase to regulated domestic pricing may choke off demand growth. 
 
OPEC pumps less than 30mn b/d 
Oil production from OPEC totaled 29.94mn b/d in January 2015, down from 30.03mn b/d 
December 2014, according to the latest Platts survey of OPEC and oil industry officials and analysts. 
Combined output from the 12 member group fell 90,000 b/d month over month, dipping below 
30mn b/d in January as steep falls in Iraqi and Libyan supply more than offset increases in Angola, 
Kuwait, Nigeria, Saudi Arabia and United Arab Emirates. OPEC last pumped less than its 30mn b/d 
output ceiling in June last year. 
 
Iraqi output, estimated at 3.1mn b/d in January, had risen to 3.4mn b/d in December when 
northern exports resumed through Turkey under an agreement with semi – autonomous Kurdistan. 
The drop in January was concentrated in the south, where crude quality issues kept some lifters 
away from the offshore single buoy moorings. 
 
Libyan production slid by 130,000 b/d to 330,000 b/d in January as the impact of the closure of the 
major ports of Es Sider and Ras Lanuf in mid – December had a knok – on – effect on field 
operations. 
 
Fighting continues around the Es Sider terminal between forces loyal to both the officially 
recognized government in Tobruk and the Islamist – led administration in Tripoli. 
 
Most of Libya’s main producing fields are closed, but oil is still flowing from its offshore projects 
and other fields throughout the country. 
 
Increased exports boosted Angolan supply by 120,000 b/d to 1.75mn b/d, while Nigerian output 
rose by 50,000 b/d to 1.98mn b/d, the survey found. 
 
Top producer Saudi Arabia, which drove OPEC’s 27 November 2014 decision to maintain the 
group’s official production ceiling at 30mn b/d despite falling oil prices, boosted output by 100,000 
b/d to 9.7mn b/d. 
 
BP sees big shift in energy outlook 
Global energy demand expected to rise by 1.4% a year to 2035 
 
Despite recent weakening in global energy markets, the recently published BP Energy Outlook 2035 
forecasts that global energy demand is expected to rise by 37% from 2013 to 2035 – an average of 
1.4% a year. 
 
‘The current weakness in the oil market, which stems in large part from the strong growth in tight 
oil productions in the US, is likely part from the strong growth in tight oil production in the US, is 
likely to take several years to work through,’ says the report. But further out, it predicts ‘the growth 
in tight oil is likely to slow and Middle East production will gain ground once more’. 
 



Middle East energy production is expected to rise 32% by 2035, with consumption growth of 69% 
and 97% of demand still accounted for by fossil fuels by the end of 2035. Middle East oil production 
is expected to expand by 19%, but demand rise of 48% will reduce the share of export production. 
 
EU primary energy consumption is expected to decline 6% by 2035, reaching its lowest level since 
1984. Fossil fuels will still account for 66% of the EU’s primary energy consumption in 2035, with 
oil and gas accounting for 29% followed by renewable, which overtakes coal, with 18%. EU net 
imports of natural gas are expected to grow by 45%. 
 
By the 2030’s, the US is likely to become self – sufficient in oil. US energy Production is forecast to 
rise by 32% while consumption will expend only 1%. However, large declines in coal (-48%), oil (-
12%) and nuclear (-12%) consumption are set to be offset by 30% growth in natural gas and 194% 
growth in renewable. The large declines in oil and coal consumption will cut US CO2 emissions by 
13% by 2035 to levels not seen since 1986. Natural gas will replace oil as the leading fuel in the US 
around 2028, increasing from 30% today to nearly 38% in 2035. 
 
Demand for natural gas will grow fastest of the fossil fuels, increasing by 1.9% a year to 2035, led 
by Asian demand. The report suggests ‘half the increased demand will be met by rising 
conventional gas production, primarily in Russia and in the Middle East, and about half from shale 
gas’. By 2035, North America, which currently accounts for almost all global shale gas supply, will 
still produce three quarters of the total. 
 
Coal has been the fastest growing fossil fuel over the past decade, driven by Chinese demand. 
However, it is predicted that coal will be the slowest growing fossil fuel, increasing by 0.8% a year, 
marginally slower than oil – due to regulation and policy in the US and China, and plentiful supplies 
of gas for power generation. 
 
Production of LNG will show dramatic growth of almost 8% a year through to 2020. Asia – Pacific 
will overtake Europe as the largest net gas importing region by the early 2020s. By 2035, BP 
anticipates that LNG will have overtaken pipelines as the dominant form of traded gas. 
 
North Sea oil output is expected to fall to 500,000 b/d by 2035, from its peak in 1999 at around 
2.9mn b/d. The report suggests shale gas production ‘will be of no great significance’ for the UK. 
 
Global carbon emissions are forecast to grow at 25% between 2013 and 2035 – slightly slower than 
previously estimated but still above the rate scientists say would avoid the worst effects of climate 
change. In 2020, the EU will become the least carbon intensive economy in the world, overtaking 
Latin America and maintaining the position through to 2035. 
 
This time around it is not ‘business as usual’ 
Oil supply will be more responsive to prices than in the past, and demand less so 
 
The recent fall in oil prices will cause the oil market to rebalance in ways that challenge traditional 
thinking about the responsiveness of supply and demand, according to the International Energy 
Agency’s (IEA) Medium – term oil market report (MTOMR), which was released during coffee break 
on day on e of IP Week 2015. 
 
The US light, tight oil (LTO) revolution has made non – OPEC production more responsive to price 
savings than during previous market sell – offs, states the report, adding that this would likely set 



the stage for a relatively swift recovery. However, at the same time, lower oil prices will not provide 
as strong a boon to oil demand growth as might be expected. 
 
As producers cut their spending, supply will grow far more slowly than previously projected, but 
global capacity is still forecast to grow by 5.2mn b/d 2020 and the toll on production will vary 
country by country. Growth in US LTO is expected to regain momentum in the later part of the 
forecast period as prices recover, and North America remains a top source of supply growth for the 
remainder of the decade. In contrast, Russia faces a ‘perfect storm’ of lower prices, sanctions and 
currency swings, pushing its production into contraction. OPEC’s share of global supply will inch up 
from recent lows but will not recover to the levels enjoyed before the surge in LTO supply, says the 
report. 
 
‘The unusual response to lower prices is just one more example of how shale oil has changed the 
market’, commented Maria van der Hoeven, IEA Executive Director. ‘OPEC’s move to let the market 
rebalance itself is a reflection of that fact. It may have effectively turned LTO into the new swing 
producer, but it will not drive it out of the market. LTO might in fact come out stronger.’ 
 
Assuming that international sanctions on Iran remain in place, the IEA expects OPEC growth in 
crude production capacity to be limited to 200,000 b/d per year. The overwhelming majority of 
that growth will come from Iraq and thus will be at significant risk as geopolitical instability there 
persists. 
 
A combination of cyclical and structural factors are expected to keep the demand response to lower 
prices relatively subdued, and demand in several key oil exporters will be hurt by the revenue loss. 
Nevertheless, global demand is now expected to grow slightly faster than supply capacity, causing 
the market to gradually tighten and market to gradually tighten and the ‘call on OPEC and stocks 
change’ to rise from 2016 onwards. 
 
Russian companies bullish on oil prices 
Russian oil executives remain optimistic about the course of oil prices this year, expecting a bounce 
back to around $70/b by year – end, writes Maria Kielmas. In conversations during networking 
sessions at IP Week, the view from Moscow was to refute current market notions that the slight 
price recovery over February was a ‘dead cat bounce’. 
 
Rosneft’s oil market studies indicate that, contrary to popular opinion, the present oil price climate 
is not a re – run of the 1986 oil price collapse that led to a depressed market until 2003. The 
company’s reasoning is based on Saudi Arabia’s spare production capacity which was a dominant 
market factor during the mid – 1980s. Although studies of Saudi capacity prior to 2000 are not very 
accurate, the company’s estimate is that Saudi Arabia had some 25% of spare capacity relative to its 
production levels of the time. 
 
Subsequently, Saudi Arabia’s spare oil production capacity has shrunk. The world market as a 
whole has just 5% spare capacity, of which 3% approximately is accounted for by Saudi Arabia and 
the remaining 2% by shut – in production in Libya due to that country’s political crisis. 
 
In contrast to the mid – 1980s and 1990s when a series of financial crises stifled world oil demand, 
today’s world oil demand continues to grow. These trends will combine eventually to push oil 
prices higher over the next year, with the expectation of $70/b by year – end. The Rosneft thinking 
reasons. 
 



This optimism was not reflected in an increasingly cautious view of Iran and its growing diplomatic 
proximity to the US. Russia has been Iran’s main weapons supplier and foreign observers had 
expected that meetings between high level Russian and Iranian officials over late 2014 and early 
2015 would result in increased cooperation in both energy as well as security sectors. 
 
A pending barter deal of Iranian oil for Russian good appears to be stalled. Moscow is having 
trouble finding third – party buyers for Iranian oil because they remain worried about the potential 
US reaction to such an arrangement. In addition, Russia cannot supply the high technology needed 
by Iran to develop its own oil and gas sector.  
 
The Russian side cannot understand why the two countries cannot cooperate on regional as well as 
world energy issues as they have so many interests in common, and is perplexed at Iran’s lack of 
interest to pursue relations with Russia further. But at the same time, Russians are feeling nervous 
that Iran is an emerging nuclear power – with much nuclear technology supplied by Russia – and 
may emerge a stronger one if the rapprochement with the US continues. 
 
There are also worries in Moscow that Iran would become a future competitor for gas exports to 
Europe, a notion that Iranians rule out until the long – term, even in the event that sanctions are 
eased. 
 
Split strategies for tackling downturn  
The oil and gas industry has responded to falling oil prices with a range of ‘knee jerk’ reactions 
 
In the face of falling oil prices, confidence in the outlook for the oil and gas industry has dropped 
dramatically among sector professionals from 65% to 28% in the last three months, according to 
new research published last month by DNV GL. The pessimistic outlook is also reflected in capital 
expenditure (capex) intentions, with those planning to increase capex in the same time period 
dropping from 40% to 12%, and those planning to reduce headcount increasing from 26% to 47%. 
 
The findings highlight that senior industry professionals are split over how to tackle the year ahead, 
according to the report on the outlook for the sector. Those who are most confident about reaching 
their profit targets plan different measures for cost management, taking a long – term approach to 
riding out the storm, while those pessimistic about hitting their profit targets are more likely to 
take short – term cost – cutting measures. 
 
Among the ‘profit confidents’ some 67% intend to increase or maintain capital investment 
compared to 29% among ‘profit pessimists’ and 70% to bolster R&D spending compared to 40% 
respectively. When it comes to imposing strict cost controls, profit confidents have a greater focus 
than profit pessimists on improving workflow / work processes (45% versus 35%), greater use of 
automation (11% versus 1%) and adoption of new IT technology (13% compared to 4%). The 
‘profit pessimists’ are more likely to take cost – cutting measures such as reducing headcount (35% 
compare to 15% in the confident group). 
 
Among respondents in North America, a third (33%) are confident about the year ahead, the most 
confident of any region, but still a significant drop from 93% the previous year. The biggest drop in 
confidence however is in the Asia Pacific where 27% are confident about the outlook for 2015 
compared to 89% the year before. The lowest confidence globally is reported in Europe (26%). 
 
Lessons to be learnt 



Elisabeth Torstad, CEO of DNV GL – Oil & Gas, said: ‘While the strong correlation between oil price 
and confidence is expected, we need to take heed of lessons learned from previous downturns. The 
oil and gas sector faces a dilemma over balancing long term growth or cutting back more sharply in 
response to short – term pressures. By taking a broader view and reducing complexity and 
standardizing process, materials and documentation, industry players can develop a long – term 
sustainable cost base to adjust to this lower margin environment.’ 
 
‘Tight schedules, high activity and complex projects have driven costs up over the last years, but it 
is interesting to see that the most confident industry players are forging a different path to their 
less confident peers. They are showing counter cyclical behavior by investing during the downturn, 
which is positive for the long – term health of the industry.’ 
 
DNV GL’s report, A balancing act: The outlook for the oil and gas industry in 2015, provides an 
assessment of industry confidence and priorities for the year ahead and is based on a global survey 
of more 360 senior industry professionals and executives carried out the week of 19 January 2015. 
The research has been compared with a previous survey carried out from October to November 
2014 to monitor shifting sentiment during a period of falling barrel price, as well as DNV GL’s 2014 
industry outlook report. 
 
Additional findings 
The study also suggests that the industry’s skills shortage, which has been the largest barrier to 
growth for the past two years, has fallen to tenth place (14%) jointly with geopolitical instability in 
key markets. Low oil prices are now the biggest barrier in 2015, cited by 68% of respondents. The 
weak global economy is second (35%), followed by uneconomic gas prices (20%). 
 
The US is the most favourable investment destination (28%), followed by China (11%) and Norway 
(9%). 
 
Globally, respondents in the Asia – Pacific region have the greatest expectation to increase capex 
(15%) and the lowest expectations are recorded in Latin America by only 4% of senior oil and gas 
professionals. 
 
Intentions to decrease headcount are similar in Europe, North America and the Asia – Pacific 
(between 46% and 49%). 
 
The region with the highest intention to increase strictness on cost control is Latin America (78%). 
 
A quarter (25%) of respondents plan to increase standardization of tools and processes to impose 
stricter cost controls. 
 
Natural gas has taken a central role in the Israeli energy market in a very short period of 
time as the country expands production, reports Joe Charlaff from Jerusalem. 
Today almost 50% of energy production and 80% Israel’s consumer market uses natural gas. Heavy 
industry has shifted completely to gas, constituting 80% of consumption. Moreover, gas production 
from Israel’s key Tamar field hit 7.5bn cm in 2014, up from 5.6bn cm in 2013. 
 
Speaking to Petroleum Review, Dr Amit Mor, co – owner of Eco Energy, a logistic energy and 
financial consulting firm based in Herzliya, highlighted the great pace of Israel’s  shift to natural gas. 
Mor estimates that within three to four years about 80% of the country’s power will be produced 
by gas. Coal’s share will diminish to 20%, and all the major industries will be converting to natural 



gas. Indeed, the Dead Sea Works potash factory has already converted to gas from diesel, which is a 
more costly fossil fuel both in terms of economics and emissions. 
 
He emphasized that, in addition to gas being economical and environmentally friendly, ‘the financial 
benefit is huge’. Israel is saving about $5bn/y in energy costs by shifting to gas. By 2020, gas is 
predicted to be supplying 75% of the country’s domestic energy requirement, with coal accounting 
for a further 20% and solar energy 5%. 
 
Gas prices in Israel are among the lowest in the world, according to figures released by Israeli 
energy major Delek. Figures indicate between $5.5 - $6 per unit of gas, compared to $9 - $12 in 
most of Europe and $4 - $8 in the US. The gas boom has also boosted government revenues – two 
years ago the government legislated to increased profit levies on oil and gas from 20% to 60%. 
 
With taxes and royalties, Delek estimates that the government will receive at least ILS1bn Israeli 
shekels ($256mn) from the existing Tamar field energy year. If a second Leviathan field off 
northern Israel is opened up, Delek estimates there would be at least ILS360bn ($92bn) for the 
state over the field’s lifetime. 
 
The government also decided to create a sovereign wealth fund to hold most of these additional tax 
revenues. This will be managed by the Bank of Israel and funds will be invested outside the country. 
Meanwhile, an Energy Ministry committee has decided that 540bn cm 60%to the country’s 
reserves, will be earmarked for domestic consumption, and the remaining 40% can be exported.  
 
Israeli gas is currently supplied by the Tamar field through a 100 mile subsea pipeline. Gas is 
refined on the platform and at the receiving terminal at Ashdod, and from there it is sent through 
the pipeline to power stations and major industries. 
 
New distribution networks are being built in six regions of the country, run by local distribution 
companies charged notably with bringing the gas to small industries. This development has 
encouraged Israel’s consumption of gas to rise from zero in 2013, to 5bn cm in 2010 and 8.5bn cm 
in 2013. Projected consumption is expected to rise to 12bn cm by 2020. 
 
Leviathan plan 
Development of the Leviathan field is the next challenge. It has 622bn cm of gas deposits and is 90 
miles offshore west of Haifa in northern Israel. Gas is predicted to begin flowing in 2018. This will 
back up the Tamar field, which can supply most of the needs of the country for the next 15 years. 
One concern fuelling the desire to establish a second field is national security – always a priority for 
Israel. Several months ago, during the Operation Protective Edge war with Hamas, the Gaza – based 
organization launched several rockets (unsuccessfully) at the Tamar field. 
 
In additional to Delek Drilling – which owns 22.67% of the rights to gas in the Leviathan Basin – 
another Delek Group subsidiary, Avner Oil Exploration, also holds 22.67% of the reservoir, while 
Houston – based Noble Energy owns 39.66% and Ratio Oil Exploration, another Israeli company, 
has a 15% stake. 
 
Leviathan production is projected to involve two stages. First gas will feed domestic requirement 
and exports, with the first stage producing some 16bn cm/y. 
 
LNG strategy  



Meanwhile, there is also a plan to install a back – up of imported LNG gas from a floating storage 
unit (FSU) anchored 10km offshore Hadera. An onboard purification unit is proposed, connected to 
a land – bound pipeline. An additional tanker will supply this with gas. Although useful, this back – 
up will only meet demand for a few days, so the need to develop the Leviathan field is of paramount 
importance to Israeli energy planners. 
 
Noble Energy and its partners plan to build a floating production, storage and offloading (FPSO) 
unit anchored not far from the field, connected to a pipeline. It will be able to treat the gas onboard 
and then ship it to shore. In addition there will be another platform near the shore for final 
treatment. 
 
Leviathan gas will also be exported to Idku, Egypt, to a LNG plant owned and operated by the BG 
Group. 
 
Big but uncertain prospects 
At a recent symposium entitled ‘The shifting energy landscape’, held in Tel Aviv, Gideon Tadmor, 
Avner CEO and Chairman of Delek Drilling, gave an overview of the exploration, discoveries and 
production of natural gas in Israel. ‘According to an evaluation published by the US Geological 
Survey in 2010 there is a potential of 122tn cf in the Leviathan Basin. Up till now we have found 
40tn cf in the various discoveries. The playground is big, there is a lot to be done and we will 
concentrate on the discoveries in which we are partners,’ he said. 
 
Despite these positive moves and declarations, there is still doubt about whether he Leviathan 
development will proceed as the Israeli government wants. Tadmor noted that there has yet to be 
any detailed exploration of the field that could lead to exploitation. He said: ‘There is no 
international investor even on the horizon’. 
 
One problem is that there is no certainty that Noble and Delek will retain control of the field. Israel 
Antitrust Authority Commissioner, David Gilo, gave notice in December 2014 that he was 
considering reversing his decision that enabled Delek and Noble to retain control of both the Tamar 
and Leviathan fields, and could declare them a cartel. A final hearing on the matter was expected at 
the time of writing, at which point the commissioner will make a final decision. Until that date the 
parties will be offering compromises. 
 
Gilo told the annual conference of the Israel Antitrust Authority on 13 January 215: ‘We are 
currently seeking in the case of the natural gas market, and subject to the hearings, a structural 
remedy that will create real competition in the natural gas market.; 
 
The Israeli government has been less than thrilled with Gilo’s change of heart. Constantine Blyuz, 
Deputy Director Economic and Strategic Planning at the Energy Ministry, said: ‘The major outcome, 
if it goes through, will be a delay in the development of Leviathan of at least five years and would 
result in the cancellation of all the export agreements with a very grim diplomatic impact and lack 
of security of supply for the next decade.’ 
 
Tadmor is not optimistic that foreign money will flow until the issue is sorted out: ‘In order to go 
into investment of billions of dollars you must have certainty.’ He added that international 
companies had also been deterred by what they regard as over – regulation in the Israeli gar 
market, an excess of uncoordinated distribution and sales players, and also the fact that Israel 
increased the tax take after the Tamar field came online. 
 



All these factors have decreased the level of interest that might be expected from such large fields in 
a relatively stable political jurisdiction. Nevertheless, Tadmor still believes that the Israeli gas 
sector will be able to attract international investment. He especially hoped he trust issue will be 
resolved soon so that they will be able to take the Leviathan project forward. ‘We are going to 
divest of two assets and that will form a good foundation for any competitor to penetrate the 
market to create real competition,’ he said. 
 
On the horizon 
One possible carrot is exports to both Egypt and Jordan. As well as the BP LNG initiative, Tadmor 
said that Delek is also negotiating with Union Fenosa Gas (a joint venture between Italy’s Eni and 
Spain’s Gas Natural) to export to its LNG plant in Damietta, Egypt, where there is huge potential for 
making sales to domestic and commercial customers. In addition, negotiations are taking place with 
Jordan’s National Electric Power Company (Nepco) to supply gas from Leviathan. 
 
When Egypt stopped its gas exports supply to Jordan in 2011, the Hashemite kingdom had to switch 
to using heavy fuel which has cost an additional $10bn over the past three years. Jordan is facing a 
major economic depression and King Abdullah is keen to import cheap gas from Israel despite 
major opposition in the Jordanian parliament – 70% of the population comprises Palestinians, who 
are hostile to Israel. Unless there is a major escalation of violence in the West Bank, it seems that a 
Letter of Intent to export gas to the Jordanian electric company will be negotiated, involving the 
export of 3bn cm per month. The deal could net Israel $15bn over 15 years in gas sales. 
 
Window of opportunity  
Tadmor said: ‘As far as development of the Leviathan field is concerned, we are determined to 
develop it to produce gas in early 2018. Right now we are waiting for some issue to be resolved like 
the anti trust issue, at the same time to get to a point where we could execute the final investment 
decision in Leviathan. Once these are in place we will be able to sanction the project. What is 
important is that we are taking all measures to keep this window open to provide gas in 2018.’ 
 
Tadmor expressed optimism that from an energy security point of view, once the other fields such 
as Leviathan and smaller planned fields Tanin and Carish are developed, Israel will enjoy energy 
security. ‘About 30% of energy is spent on transportation. We could end our addiction to oil and I 
am confident that it can be done,’ he confident that it can be done.’ He concluded. 


